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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,921 -0.3 3.1 42 17.2 
Saudi (NOMUC) 19,799 -1.6 -0.5 2.0 NA 
Energy 5,533 -0.9 0.5 2.0 6.0 
Materials 6,600 -0.6 3.4 49 14.0 
Capital Goods 6,301 -0.8 157 20.6 14.4 
Com. & Prof. Svc 3,956 0.9 1.3 15.1 28.7 
Transportation 5,380 0.4 0.9 18.5 NA 
Cons. Durables & Apparel 4,533 0.3 2.9 73 NA 
Consumer Services 4,694 -0.7 1.7 27.2 NA 
Media 23,706 -0.1 1.2 10.3 25.0 
Retailing 7,910 -0.6 1.2 10.3 30.6 
Food & Staples Retailing 9,836 -0.6 -0.6 15.2 6.3 
Food & Beverages 5,024 1.0 1.6 8.3 28.7 
Health Care Equipment 10,644 -3.3 -3.1 16.8 44.1 
Pharma, Biotech & Life Science 3,224 -2.2 2.9 12.2 NA 
Banks 11,351 0.2 5.4 1.7 13.8 
Diversified Financials 5,999 -1.0 6.9 5.7 17.2 
Insurance 6,389 0.4 1.9 20.2 NA 
Telecommunication 7,386 0.2 24 15.6 15.1 
Utilities 7,169 -0.1 3.6 0.1 18.8 
REITs 3,874 -0.1 0.8 2.6 17.0 
Real Estate 3,039 0.9 2.9 21.5 NA 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company Last Close % Change 
Tihama Advertising & Public 22.04 10.0% 
Relations Co. 

Saudia Dairy and Foodstuff Co. 271.80 10.0% 
Halwani Bros Co. 58.00 4.9% 
Middle East Specialized Cables Co. 11.72 4.1% 
ras Enaya Cooperative Insurance 10.32 3.7% 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company 

Saudi Kayan Petrochemical Co. 
Emaar The Economic City 

Arabia Insurance Cooperative Co. 
Arabian Cement Co. 

Saudi Industrial Investment Group 


The Company for Cooperative Insurance 


| Source: Tadawul 


Value (SAR mn) 
1 

31 

49 

27 

72 


Date 
6-Apr-23 
6-Apr-23 
6-Apr-23 
9-Apr-23 
9-Apr-23 

10-Apr-23 


(1) Prices as of last trade. Updated as of April 5, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.3% lower at 10,921, while NOMUC decreased 1.6% 
to 19,799 on Wednesday. TASI traded value totaled SAR 5.7bn 
and averaged SAR 5.1bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 16.9% of the daily 
traded value. 
MSCI Emerging Markets closed flat on Wednesday, trading at 
P/E (TTM) of 12.6x vs. 17.2x for TASI. 
Banks increased 0.2%, while Materials decreased 0.6%. Telecom 
ended 0.2% higher. Food & Beverages (up 1.0%) was the best 
performing sector. Among stocks, Tihama Advertising & Public 
Relations Co. (4070/TAPRCO AB), Saudia Dairy and Foodstuff Co. 
(2270/SADAFCO AB), and Halwani Bros Co. (6001/HB AB), led 
the gainers. 
Fitch Ratings upgraded Saudi Arabia's long-term foreign- 
currency issuer default rating (IDR) to 'A+' from 'A', with Stable 
outlook. It added that the upgrade reflects the country’s strong 
fiscal and external balance sheets, with lower government 
debt/GDP along with continuing commitment to gradual 
rogress with fiscal, economic and governance reforms. 
urthermore, it indicates that the government debt/GDP and 
sovereign net foreign assets (SNFA) are considerably stronger 
than both the 'A' and 'AA' medians. (Source: Argaam) 
The National Center for Privatization & PPP (NCP) published a 
list of 200 projects approved for privatization in diverse sectors. 
The Minister of Finance and Chairman of the NCP confirmed 
that disclosing these projects represents promising 
opportunities for local and international investors. He added 
that these projects enhance the partnership between the public 
and private sectors and contribute to attracting new foreign 
investments. (Source: Argaam) 
The Ministry of Commerce approved the rules on cross-border 
bankruptcy proceedings, in line with the United Nations 
Commission on International Trade Law (UNCITRAL). According 
to the Minister of Commerce, the move reflects the country’s 
keenness to develop an efficient commercial legislative and 
regulatory system, especially as these legislations come in line 
with the best international practices. (Source: Argaam) 
According to Saudi Central Bank (SAMA), the point-of-sale (POS) 
transactions reached nearly SAR 12.7bn (USD 3.39bn) in the 
week ended April 1, compared to almost SAR 11.04bn (USD 
2.94bn) in the week before. All sectors reported a stron 
performance last week, except for restaurants and cafes, food, 
and beverages (F&B) and construction materials that fell 0.2%, 
4% and 6%, respectively. Clothes and footwear led the rising 
sectors, increasing by 80% W/W, followed by 
telecommunications (51%) and jewelry (33%). (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Dr. Sulaiman Al Habib Medical 267.40 5.2% 161 
Services Group 

Arabian Internet and 272.80 -4.9% 68 


Communications Services Co. 
Arabian Centres Co 20.92 -4.3% 14 
Al-Baha Investment & 


Development Co. 


14.06 -4.1% 63 


Saudi Marketing Co. 24.20 -4.0% 22 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 75.80 0.1% 266 
Alinma Bank 31.90 1.3% 194 
Saudi Arabian Mining Co. 66.70 -0.6% 175 
The Saudi Arabian Oil Company 32.50 -0.9% 162 


Dr. Sulaiman Al Habib Medical 
Services Group 


267.40 -5.2% 161 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,430 -0.7 0.7 2.8 9.8 
Abu Dhabi (ADX) 9,495 -0.1 0.7 -7.0 22.5 
Kuwait (KSE) 6,831 -0.2 -0.1 -1.3 27.2 
Qatar (QE) 10,359 -0.4 14 -3.0 11.8 
Oman (MSM) 4,801 0.3 -1.3 -1.2 Tii 
Bahrain (BSE) 1,887 -0.1 0.0 -0.4 6.0 
DJMENA Index 691 -0.1 2.1 -0.3 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,090 -0.2 -0.5 6.5 9.6 
US (NASDAQ 100) 11,997 -1.1 -1.8 14.6 25.9 
UK (FTSE 100) 7,663 0.4 0.4 2.8 1.1 
Germany (DAX) 15,520 -0.5 -0.7 11.5 2.3 
France (CAC 40) 7,316 -0.4 -0.1 13.0 2.1 
Russia (MICEX) 2,501 0.8 2.0 16.1 2.2 
Japan (Nikkei) 27,813 -1.7 -0.8 6.6 22.9 
Hong Kong (HSI) 20,275 0.0 -0.6 2.5 3.0 
South Korea (KOSPI) 2,495 0.6 0.7 11.6 2.7 
China (SHCOMP) 3,313 0.0 1.2 T2 2.8 
India (NIFTY) 17,557 0.9 1.1 -3.0 21.3 
Brazil (IBOV) 100,978 -0.9 -0.9 -8.0 5.8 
Turkey (BIST 100) 4,920 -1.3 2.2 -10.7 4.9 
Egypt (EGX30) 17,019 0.1 3.7 16.6 8.8 
MSCI Emerging Markets 988 0.0 -0.2 3.3 12.6 
MSCI World 2,784 -0.5 -0.3 7.0 178 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.0 0.1 6.5 -1.1 -20.3 
Natural Gas ($/mmbtu) 2.2 2.3 -2.8 -51.8 -47.9 
Gold ($/oz) 2,021 0.0 2.6 10.8 5.0 
Silver ($/oz) 24.9 -0.3 3.5 41 25 
Platinum ($/oz) 1,003 -1.8 0.8 -6.6 3.3 
Copper ($/t) 8,785 0.5 -2.4 5.0 -15.8 
Zinc ($/t) 2,808 -1.6 -4.7 -6.5 -35.2 
Lead ($/mt) 2,120 -0.1 -1.2 -9.2 -12.4 
Wheat ($/bu) 682 -1.4 -1.5 -13.9 -31.1 
Corn ($/bu) 653 -0.2 -1.2 -3.8 -7.8 
Sugar ($/lb) 23.0 2.1 3.1 14.5 214 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.22 0.00 0.45 0.00 
Saudi Arabia 5.73 0.01 0.39 0.51 
UAE 5.15 0.20 0.84 -0.07 
Kuwait 4.25 0.00 0.25 -0.97 
Qatar 5.60 0.00 0.32 0.38 
Bahrain 6.34 0.00 0.20 1.12 
Source: Reuters 
NOTES: 


(1) Prices updated as of April 5, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in mostly lower on Wednesday. S&P and 
NASDAQ decreased 0.2% and 1.1%, respectively. Dow Jones 
Industrial closed 0.2% higher. In Europe, UK increased 0.4%, 
while Germany and France decreased 0.5% and 0.4%, 
respectively. 


Asian markets are trading mixed on Thursday. China is flat, while 
Japan is down 1.3%, respectively. South Korea is trading 1.1% 
lower, while Hong Kong is trading flat. India is up 0.2%, in the 
morning session. 


GCC markets ended mostly lower on Wednesday. Dubai and 
Abu Dhabi decreased 0.7% and 0.1% lower, respectively. Kuwait 
and Qatar declined 0.2% and 0.4%, respectively. Oman increased 
0.3%, while Bahrain closed 0.1% lower. 


According to US EIA Petroleum status report, crude oil 
inventories were down 3.7mn barrels (prior: -7.5mn_ barrels; 
consensus: -2.3mn barrels) for the week ended March 31. 
(Source: Trading Economics) 


According to the Planning and Statistics Authority (PSA), Qatari 
GDP at constant prices increased by 8% Y/Y and 2.7% 
sequentially at QAR 166.68bn (SAR 171.74bn) in 4Q22. The GDP 
at current prices showed a 26.2% Y/Y increase, while declining 
4% sequentially at QAR 220.43bn (SAR 227.12bn). The nominal 
GVA estimate of Mining and Quarrying activities shows an 
increase of 43.4% Y/Y, while the real GVA shows an increase of 
4.8% Y/Y. (Source: Zawya) 


A rapid growth in new orders and resulting capacity pressures 
ed the UAE's non-oil private sector to increase staffing levels. 
The seasonally adjusted S&P Global UAE PMI ticked up to 55.9 
in March from 54.3 in February signaling a sharp and quicker 
improvement in the health of the sector. The 1.6-point rise in 
the index was the largest M/M increase since October 2021, with 
all five sub-components in the positive. Furthermore, the sub- 
indices for employment and stocks of purchases rose to 80- and 
60- month highs, respectively. (Source: Zawya) 


According to reports, total spending by the UAE-based 
organizations on outsourcing services from local and offshore 
providers was estimated at over USD 4.8bn (SAR 18.01bn) in 
2018 and is expected to reach USD 6.8bn (SAR 25.51bn) in 2023, 
with a CAGR of approximately 7%. It found that that the UAE is 
one of the largest suppliers of talent in the GCC region. 
Customer support, finance and accounting, human resources, 
and KPO are the major jobs and job clusters supplied by the 
UAE. (Source: Zawya) 


The Dubai Land Department (DLD) revealed that real estate 
market recorded 464 sales transactions worth AED 827.14mn 
(SAR 844.83mn), in addition to 80 mortgage deals of AED 
236.13mn (SAR 241.18mn), and 9 gift deals amounting to AED 
14.26mn (SAR 14.56mn) on Wednesday. Sales included 417 villas 
and apartments worth AED 687.67mn (SAR 702.38mn), and 47 
land plots worth AED 139.47mn (SAR 142.45mn). (Source: Zawya) 


Coming Up 


US jobless claims for the week ended April 1 (prior: 198K; 
consensus: 200K) will be announced today. (Source: Trading 
Economics) 


US unemployment rate for March (prior: 3.6%; consensus: 3.6%) 
will be announced tomorrow. (Source: Trading Economics) 


US Non-Farm Payrolls for March (prior: 311K; consensus: 240K) 
will be announced tomorrow. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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